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‘Brill Media Hoidings un-
veiled its deal to abserb
Powerful Media and its In-
side.com media Web news
service at a rmorning press
conference ~ and ®no
sooner did it end than the
axings began.

In all, at lcast 50 people —

gomme 30 percent of the
combined staff of 150 people
of Powerful Media and
Brili's Media Holdings —
will soon be out of work.

[nside magazine will ceasc
publication  immediately.
Brill's Content will put out a
June issue and skip the
July/August double issue.

It will be relauached in
September with a -new
name, Inside Content, and
will also cease to be 2 medis
watchdog,

“It's going to be a high-
end business magazine for
the new leadets in the
media world,” said Bril,
who is positing the ncw en-
tity as a print company with
a strong Web stable..

Among those getting the
ax at Inside magaziné: Sargh

Bartlett, editorial directon .

Richard Bslestrino, manag-
ing oditor: Robert Newman,
design djrector, along with
mast of the business side.
Richard Siklos, editor of

-

Inside mag to shutter, up o 50 to be

THREE'S COMPANY: Brill Media; which is-48-parcent owned by Primedia, wil absor. Powerful Media and taunch @

combined magazine: Iiside Content.
erful Media co-founder Kurt Andarsen,

Inside magazine, said, he’s

been asked to remain but

not to run the new maf
Powerful Media co-tfound-

,.ers Kurt Andersen and Mi-

chael Rirschorn'will stay on
board as vice chairmen of
the new entity. Deaana

Brown, a Powerful co-..

founder and- president, will
leave after a three-m
transition period. - .
Andersen said he will help
with the new title as well as
work on 3 new TV project.
Hirschorm is expected to re-
main as editorial director of
Inside.com. Yesterday,
Hirschorn was en route to

. ing upa famil
. mge!f

the Los Angeles office,
where he wagiexpected to
cut Chiris. Petrilin 4nd Kim

- Mastery.: ..

At Bdil's- €ontent, 12 of
about. 30-pedple were lot go
on the edntorial side. i

“It's sad; it sucks” said
one. Inside insides. “It was
haindled about as well as it
could be, but it's like break-
‘ % ta will l‘gwg‘
an- ‘equity ‘stake in Bri
Media Holdings, headed b
CEO Steve Brull. The Wall
Street Jowrnal valucd the
paper tramsaction as a $25

. million to $30, million deal.

" Cemiral port

b
But no cash changed hands,
and Brill gets access (o the

upspent. venture noney left-

on the . tabile ‘st Powerful
Medig — some $10 raillion

Sources at o Jate afterwon
staff meeting said Brill k-
encd the mew iagazine to
Fast Company:or Forbes for
thé media world.

And he expects most of
the Inside:coin news service
to become o paid. setyice
that will be fedd syndication-
style -to Primodius Media
‘Media Cen-
tral is an umbreBa that in-

cludes 4 Webisite and small -

trade titles such as FKolio,

Anriounding the dea! were (left to right) Primedia’s Yom Ragers, Steven Brill and Pow-
who-will'stay on board as vica chaifrman..

Matinn Cyetis/DME

Cable World and Buook Pub-
lishing Report.

Primedia. has a 49 percent
siake - in Brit Media Hold-
ings and Steve Beill is CEO
of Madia Central, .

Said one media pbserver,
There s no way 10 view
Powerfl Modla as anything
fess than 8 eedossal failure.
Brill is gssentislly pelling
aigd to take this thing over.
c gets.to spend the ven-
ture capltalisss’ $10 mitlion.”

Not surprisingly, Beill, Ane
dersen and. Hirschiorm -
sisted ytherwise,

TS is 3 next genetprion
Internet play,” said Brill.
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